Niles Home for Children Youth Opportunity Program Tax Credits

A 50 percent (50%) tax credit is available for individuals, businesses, and corporations who have Missouri income tax liability and make a gift of $500.00 or more to Niles Home for Children (Niles Home). Upon receipt of your qualifying cash or stock gift (note that your donation is intended for the tax credit program), Niles Home for Children will provide an easy one-page application along with instructions for you to complete and return to us. We will include a photocopy of the front and back of your cancelled check or copy of your credit card statement as proof of your donation and required for application.You may also access the application by visiting: http://www.missouridevelopment.org/pdfs/taxcreditapplication.pdf 
Niles will forward your completed application to the State of Missouri, Department of Economic Development and a tax credit certificate will be mailed to you in 4-6 weeks. 
The certificate equaling 50% of your cash or stock donation is applied to your income tax due. You may still deduct the amount of your donation from your federal taxes!

Below is a sample illustration of how Youth Opportunity Program tax credits can impact a $1,000 gift to Niles Home.*

	
Your $1000 cash or stock gift


	Missouri Tax Credit (50% of gift)
	–$500 (State taxes owed reduced by this amount)



	Federal Income Tax Deduction (25%)
	–$250



	State Income Tax Deduction (6%)
	–$60



	Actual cost to the donor (After taxes)


	$ 190   




*Example represents taxpayer in a 25% federal tax bracket.

The application for tax credits must be completed and submitted within the first 12 months after the gift is made, however once awarded, you may use your tax credits anytime within five years of your donation.
For more information regarding the Niles Home tax credit process, feel free to contact Melissa Taylor, Director of Development at mtaylor@nileshomekc.org or 816-241-3448. 

*Please consult with your tax advisor regarding the benefits of tax credits applied to your specific situation.
